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Island Erosion District raised by taxation in the said District under
the provisions of this Act shall be insufficient to pay the same, princi-
pal and interest, there shall be levied annually upon all taxable prop-
erty in Charleston County by the County Auditor, and collected by
the County Tieasurer, a sun sufficient to pay the principal of and in-
terest on said bonds as they respectively mature.
SECTION 9: Bonds-sale,--The said bonds shall be sold by the
County Treasurer of Charleston County at not less than par and ac-
crued interest, on sealed proposals, after a publication of the notice
of the sale one or more times in a daily newspaper published in tile
County of Charleston. The County Treasurer of Charleston County
shall have the right to sell the bonds at private sale if a price in excess
of the highest bid received in pursuance of the call for bids is obtain-
able, or, in his discretion, to readvertise for sealed bids.
SECTION 10: Bonds-deposit and expenditure of proceeds.-
The proceeds derived from the sale of said bonds shall be kept sepa-
rate and distinct from other funds by the County Treasurer of
Charleston County, and shall be paid out solely for the purpose or
purposes for which issued, upon warrants of the Folly Island Erosion
District.
SECTION 11: Bonds-application of proceeds.-The purchasers
of said bonds shall be in no way liable for the application of the pro-
ceeds of the bonds to the purpose or purposes for which issued.
SECTION 12: Bonds exempt from taxes.-The said bonds shall
be exempted from all State, County, School and Municipal taxes of
the State of South Carolina.
SECTION 13: Bonds-additional.-The bonds herein authorized
to be issued are in addition to all other bonds or notes previously au-
thorized to be issued by Charleston County for any purposes whatso-
ever.
SECTION 14: Authority of treasurer additional.-The powers
and authority herehy conferred upon the County Treasurer of
Charleston County shall not be construed to abridge or abrogate, but
shall be in addition to, the powers and authority heretofore given by
law to said County Treasurer of Charleston County.
SECTION 15: Erect structures on state and county property-
acquire property.-That consent and authorization is hereby given
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